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Forrestania
Nickel & Gold
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Forrestania

• 400km East of Perth

• Located within the Southern 
Cross Green-stone Belt

• Within the Western Ultramafic 
Belt which hosts Flying Fox, New 
Morning/Day Break and Spotted 
Quoll

• 15km north of the Western Areas 
Flying Fox Mine
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Forrestania
Major Landholders

• Western Areas NL – Mkt cap ~AUD1b

• Kagara Zinc Ltd – Mkt cap ~AUD1b

• Hannans Reward Ltd – Mkt cap ~AUD15m
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The Forrestania Project highlighted on this page and the next is owned by Western Areas NL, not Hannans Reward Ltd. 
Permission to use WSA images granted by Mr J. Hanna, Western Areas NL.
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Forrestania
Nickel & Gold

• Substantial amount of exploration 
required to test project for nickel 
sulphides and gold

• Active geochemical, geophysical 
and drill programmes ongoing

• Extremely well located project with 
Hannans owing 80% interest & 
100% interest in ELA77/1512 (total 
217km2)

• Consolidation of nickel sector 
relevant to Hannans
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Forrestania

• Regional magnetic image

• Stormbreaker

• North Ironcap

• Flying Fox

• Spotted Quoll



Geophysics Summary
Surveys completed by Hannans

• MLEM – Stormbreaker North
• MLEM – Stormbreaker South
• IP – Stormbreaker South 
• DHEM 8 RC holes

Surveys completed by previous explorers

• MLEM – North E77/1354 
• MLEM – P77/3613
• FLEM – P77/3613 – Anomaly outstanding
• FLEM – South E77/1354 – Anomaly outstanding 
• HOISTEM – Regional
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Surface Geochemistry Summary
Auger/Soils completed by previous explorers

• Stormbreaker – 1103 samples, mix of auger and 
soils with Au results only (260 ppb Au Max)

• North Ironcap – 434 samples, mix auger and soil, 
Au mostly + random base metals (1300ppb Au 
Max)

• E77/1354 – 1075 samples, technique not known 
(260ppb Max Au)

Hannans Reward Ltd ASX : HNR



RAB / Aircore Drilling Summary
Previous Explorers

• Stormbreaker - 310 holes (north of Red Book 
area, Au only)

• North Ironcap - 337 holes (Au only)

Hannans

• North Iron Cap – 107 holes (Au) – Hannans 
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RC Drilling Summary
Previous Explorers
• Stormbreaker – 18 holes (north of Red Book area, 

Au only)

• North Ironcap – 298 holes (Au only)

Hannans
• Stormbreaker North – 9 holes testing MLEM in Aug 

2006

• Stormbreaker South – 8  holes testing IP in Oct 
2007
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Diamond Drilling Summary
Previous Explorers

• North Ironcap  Only - 7 holes (Au only)

Hannans

• Nil 
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Proposed Programs
Nickel

• Reassess ground geophysics conducted to date

• Follow up historic geophysics with MLEM + 
SQUID

• Conduct aircore drilling to define ultramafic 
lithologies in Southern Stormbreaker (10km 
strike) & collect geochemical data (in 
collaboration with progressing gold exploration).

• Assess magnetic features on application 
tenements – ground checking + reconnaissance 
aircore lines.

• Drill test FLEM anomaly in P77/3613 once 
granted



Proposed Programs
Gold

• Test North Ironcap stratigraphy to the north of known 
significant gold mineralisation with RC drilling

• Complete pre-feasibility study over significant gold 
mineralisation at North Ironcap

• Define surface geochemistry anomalism and test with 
auger and aircore drilling (Stormbreaker + North 
Ironcap)
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Jigalong
Geological Setting

• Archaean Greenstones
• Sylvania Dome

• Fortescue Group

• Hamersley Group – Marra 
Mamba

• Banglemall Group

• Savory Group

• Structurally Complexity
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Jigalong
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Jigalong
Magnetic image outlining interpreted position 

of the Marra Mamba Formation within E52/1812 – 13 
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Jigalong
MMI Soil Sampling Coverage – Gold & Base Metals
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Proposed Programs

Iron + Lead
• Heritage Survey – TBA
• RC drilling Fe + Pb - April / May (only after completion of heritage survey); 

~3,000m @ $350k

Au + Base Metals
• AC drilling  Au + Base Metals – TBA;  max 20,000m @ $500k
• Southern Aeromagnetic Interpretation – TBA
• VTEM targeting Archaean ultramafic lithologies – TBA

Uranium
• AC drilling + scintilometer measurements
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Jigalong
Other Companies Working in the Area

• FerrAus – Fe + Mn, Robertson Range and Davidson Creek

• Independence Group – Au, Karlawinda

• Hampton Hill Mining – U, Sylvania dome focusing on Uranium

• AusQuest – Ni, Cu, PGE

• Fortescue Metals Group – Fe

• Rio Tinto, BHP Billiton - Fe 

• Warwick Resources – Fe + Cr

• Consmin - Cr, Coobina
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“Additional Value”
Queen Victoria Rocks

• Nickel
• Gold

Maggie Hays South

• Gold 
• Copper-molybdenum 
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Queen Victoria Rocks

• 100% Hannans 

• Project comprises 4 granted Es and  4 
granted Ps

• 1 application tenement

• 374 km2 total project area

• Expenditure Commitment $154k

• South west of Coolgardie  and crosses the 
Great Eastern highway – access is good.
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QVR
Regional Ni Exploration

• Conducted at Helicopter VTEM survey 
over magnetic features within project. 
(132 line Km)

• Aim to detect bedrock conductors and 
focus exploration effort in region

• Survey was very successful, clear 
responses north of previous explorers 
nickel sulphide intercepts
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QVR
Preliminary VTEM 

Results

• Red dots highlight 
ground position of 
preliminary VTEM 
anomalies

• Initial review 
confirms well 
located within the 
context of the 
known geology

• Minimal deep 
drilling north of the 
Spargos Prospect 
has taken place



QVR - Spargos
Geophysics

• Historic MLEM, FLEM & IP

Drilling

• Historic diamond drilling

• Recent RC drilling

Proposed work for 
Spargos

• Review all geophysical 
data collected to date 
including MLEM, FLEM, IP 
and DHEM and relate to 
geochemical data
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QVR
Proposed Ni Exploration

• Ground visit anomalies

• Aircore to validate geology

• Further FLEM to hone anomalies

• RC/DDH test

• DHEM 
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QVR - Gold 
Exploration Summary
Completed by Hannans:

• Acquired regional Aeromag & LandSat
• Regional & infill auger in Spargos area
• Regional & infill auger in Prince of Wales Area
• Recon auger in central E15/755
• Aircore Drilling at Spargos Gold prospect
• Aircore Drilling at Valiant & King of Princes 

anomalies (Prince of Wales Area)
• Review of E15/913 previous exploration

In Progress
• Lithogeochemistry Study of Spargos, Valiant &

King of Princes prospects using existing aircore

Proposed
• Recon auger soil sampling at E15/913 & 921
• Infill auger soil sampling in central E15/755
• Infill auger soil sampling at Spargos Arsenic
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Maggie Hays South
Regional Magnetics

• Open file regional 
magnetics were obtained

• Structural features were 
identified.

• Granted tenements 24km2

• Applications for tenements 
136km2

• South east of Maggie Hays 
and Emily Ann Nickel 
sulphide mines owned by 
Norilsk
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MHS
Soil Geochemistry

• Soil samples imaged on Copper.

• Maximum Cu value = 432ppm (yellow 
contours > 200 ppm Cu)

• Samples taken to lake edge
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MHS
Soil Geochemistry

• Soil samples imaged on Molybdenum

• Maximum Mo value = 31ppm

• Samples taken to lake edge
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MHS
Proposed Work Program

• Infill soil sampling on land – in progress

• Subject to Section 18 Heritage 
approval, auger sampling on Lake 

• Detailed mapping

• IP to delineate disseminated 
mineralisation

• Track mounted RC drilling  
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Sunday 

• Hannans currently in joint venture 
discussions with potential partners 
covering gold and base metals



Board of Directors

Mr Richard Scallan (Mining Engineer) – Independent Non-Executive Chairman

Mr Damian Hicks (Corporate) – Managing Director (Major shareholder)

Mr Frank Cannavo (Corporate) – Executive Director (Major Shareholder)

Dr Ernest Dechow (Geologist) – Non-Executive Director (Major shareholder)

Mr William Hicks (Corporate) – Non-Executive Director (Major shareholder)

Mr Terrence Grammer (Geologist) – Non-Executive Director (Major shareholder)
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Capital Structure

Shares: 84,528,597
Options: 13,217,867 unlisted options (ex 20 – 80 cents)

Top 20 Shareholders ~55%

Market Capitalisation: ~AUD15m

Cash: ~AUD4 million (20 February 2008)

ASX Code: HNR

Listed on ASX on 5 December 2003
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Contact Details

Mr Damian Hicks
Managing Director

+61 8 9324 3388 (Office Telephone)
+61 8 9324 3366 (Office Facsimile)

Street Address: Level 2, 11 Ventnor Avenue, West Perth 

Postal Address: PO Box 1227, West Perth, WA, 6872

admin@hannansreward.com (E-mail)

www.hannansreward.com (Web)
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