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HANNANS REWARD

Dr Ernest Dechow

Founding Director
Passed away on 18 October 2008
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Quality People
Board & Staff
Quality Exploration Assets

Forrestania, Queen Victoria Rocks, Jigalong, Maggie
Quality Capital Structure

90m shares, $1.85m cash at bank & no debt
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Hays South




The Challenge

To advance the projects as rapidly as possible, dur
severely restricted, whilst protecting shareholder
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ing a time when capital is

S’ interests
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VALE

Queen Victoria Rocks
» World class partner
» Funding exploration

» Meaningful equity position
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The Investment Proposition

Invest into Australian Stock Exchange listed Hannan s Reward Ltd and

gain exposure to two of Western Australia’s world ¢ lass, mineral
provinces —the East Pilbara (iron and manganese) and Forrestania
(nickel sulphides)

Companhia Vale do Rio Doce (Vale), the second large st diversified
metals and mining company in the world recently agr eed to joint

venture into Hannans’ QVR nickel sulphide project.

Hannans now invites other world class companies as shareholders and
project partners to join with it to unlock the iro n, manganese and nickel
potential of the Company’s portfolio.
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Future Exploration Goals

* Iron — establish JORC compliant iron resource

* Manganese — identify economic manganese at Jigalong

* Nickel — identify high grade nickel sulphides at For  restania

» Copper-molybdenum-gold — identify significant minera lisation at MHS

» Gold — identify high grade gold at Sunday (through j oint venture partner)
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Jigalong Project

*Highly prospective for iron
and manganese

*~2.000km 2 in area

*50kms east of BHP’s
Jimblebar iron mine and
railway

*110kms east of Newman

*Surrounded by major
mining companies

*Subject of an MOU with
joint venture partner
Jigalong Community Inc
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Manganese - Marumaru

*East Pilbara Manganese
Province

*Major manganese
potential at surface and at
depth

*Cleveland ClIiff recently
invested $26m into ASX
listed company adjoining
Hannans eastern boundary

*South of the Palmary
owned Woodi Woodi high
grade manganese mine




v o

HANNANS REWARD
Exploring for Gold and Base Metals

Outcropping manganese at
Jigalong (left) and drill testing
manganese targets (below)




Hannans Reward Exploration team assessing
samples during recent drill program
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Representatives of Jigalong
Community (Traditional Owners of the

Jigalong reserve) assessing drill
samples
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Hannans Exploration team
assessing iron samples
from drilling >60% Fe
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*Major land position in outstanding geological posi tion
*Surrounded by major mining companies

These factors translate to greater leverage for sha reholders to exploration
success



Jigalong Project

sLocated on edge of
Sylvania Dome

Iron, manganese, gold
and base metals all found
on contact / edge of
dome

«Jigalong Project has
outstanding geological
positioning and has known
occurrences of iron and
manganese

«8km of iron targets

«3km of manganese
targets in north

*6km of manganese
targets in south
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Iron — Mijimiji
15145 RC holes targeting iron (for

5,642m) completed, high grade
iron intersected:

«20m@62%Fe (incl.
10m@65%Fe)
*42m@59%Fe (incl.
10m@62%Fe)
*16m@59% Fe (incl.
6m@60%Fe)

o~ 8km strike length
«~ 300m breadth
Manganese — Marumaru

15t pass RC drill program
completed; 7 of the 14 holes
intersected primary manganese
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Queen Victoria Rocks

Maggie Hays South
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Forrestania Nickel Project

*Recent discovery of Spotted Quoll
(1,045,900 tonnes at an average grade
of 7.2% nickel for 75,140t contained
nickel) by Western Areas NL confirms
potential to discover high grade nickel
sulphide deposits close to surface

*Hannans controls major land position
covering northern extension of the
ultramafic that's hosts the Spotted Quoll

» Substantial geophysics and soil
sampling completed by Hannans in joint
venture ground

« Significant leverage exists for rapid
capital appreciation subject to
exploration success

» Consolidation
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News Flow*

Iron

» Assay results (balance of 35 holes) — November
Manganese

» Assay results (14 holes) - November

* Drilling at Burranbar Project (Jigalong)? — March /
Base metals

* Drilling at Stormbreaker (Forrestania) — January /
Gold

* RC drilling at Mt Stewart (Sunday) by JV Partner?

* Subject to funding, contractor availability and a pprovals

April

February

— December
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Capital Structure

 Shares — 90,325,013

 Unlisted Options — 9,717,867
(ex 20,40,50,80)

» Market Cap - $10m

e Share price - $0.11

* Top 5 Holders — 31%

» Top 20 Holders — 55%

* No. of shareholders - 1,153

*Cash at bank - $AUD1.85m

Vol ('000) Share Price Performance and Volume Price ($)
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Where will Hannans Reward

be positioned by December 20097*

Quality People

 Retain the Team
Quality Projects

* Vale at QVR

» World class partner for Forrestania??

» World class partner for Jigalong??

* Hannans’ discovery at Maggie Hays South??
Quality Capital Structure

* 100 — 150 million shares on issue??

* The above is an insight into a strategy that may meet the challenges and
combat the threats, expected during the next 12 mon ths but should not be
seen as necessarily predictive of the outcomes.



Disclaimer

This Document and the information contained herein and any presentation (collectively referred to as “ Information ") is
proprietary to Hannans Reward Limited (“HNR” or “ the Company ).

This Document is not intended for and should not be distributed to any other person than as permitted herein. By receipt of
the Document, the Recipient agrees that it will not transmit, reproduce or make available the Document (or any
Information contained herein) to anyone other than its professional advisers without the prior written ~ consent of HNR. At the
request of HNR, the Recipient will return, as soon  as practicable, this Document together with any rep roductions of it and
any other Information which the Recipient may have received from the Parties.

This Document is being provided exclusively to inve  stors that qualify pursuant to Section 708 of the C  orporations Act for the
sole purpose of providing background information to enable the recipient to review the potential for t he provision of
equity funding to HNR. Itis not intended as an of  fer, invitation, solicitation or recommendation wit h respect to any

potential transaction.

Potential investors must make their own independent assessment and investigation of the opportunity an d should not rely
on any statement or the adequacy or accuracy of the information provided. Securities of smallto mid cap exploration
companies, typically involve a high degree of risk and as such, any investment in HNR must be consider  ed as speculative.
The Information provided does not purport to cover all relevant information about any potential invest mentin HNR.
Accordingly potential investors are advised to seek appropriate independent advice, if necessary, to d etermine the
suitability of this investment.

The Document contains reference to certain intentio ns, expectations and plans of HNR. Those intention s, expectations

and plans may or may not be achieved. They are bas ed on certain assumptions which may not be met or o n which views
may differ. The performance and operations of HNR may be influenced by a number of factors, many of w hich are
outside the control of HNR. No representation or w arranty, express or implied, is made by HNR or any  of their respective
directors, employees, agents, advisers and consulta nts that any intentions, expectations or plans will be achieved either
totally or partially or within a prescribed timefra me or that any particular rate of return will be ac hieved.

The Information disclosed relates to the proposed b usiness of HNR at the date of this Document. Mater ial information may
have changed since the date the Document was compil ed. No responsibility is accepted to advise any pe rson of any
change or update any of the Information.

Neither the provision of this Document nor any info rmation contained in this Document or subsequently communicated to
any person in connection with this Document is, or should be taken as, constituting the giving of inve stment advice to any
person. By accepting this Document you acknowledge and agree to be bound by each of the foregoing stat ements.

The information in this document that relatesto Ex  ploration Results is based on information reviewed by Mr John Bridson
(Consultant) who is a Member of the Australian Inst itute of Mining & Metallurgy. Mr Bridson is a consu  Itant to Hannans
Reward Ltd. Mr Bridson has sufficient experience, w  hich is relevant to the style of mineralisation and types of deposits under
consideration and to the activity which has been un dertaken to qualify as a Competent Person as define d by the 2004
edition of the “Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore  Reserves”. Mr Bridson
consents to the inclusion in the report of the matt ers based on the information in the form and contex t in which it appeatrs.



Contact Details

Mr Damian Hicks
Managing Director

+61 8 9324 3388 (Office Telephone)
+61 8 9324 3366 (Office Facsimile)

Street Address: Level 2, 11 Ventnor Avenue, West Pe
Postal Address: PO Box 1227, West Perth, WA, 6872

DamianH@hannansreward.com _ (E-mail)

www.hannansreward.com (Web)
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