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• Hannans reaches conditional agreement with Kagara Ltd (ASX:KZL) and St 

Barbara Ltd (ASX:SBM) in relation to nickel & gold tenure at Forrestania 

• Agreement provides Hannans with unencumbered 85% interest in highly 

prospective tenure within the world-class Forrestania nickel belt  

• Tenure is considered to be underexplored and covers interpreted northern 

extension of western ultramafic that hosts high grade nickel mines and 

deposits including Flying Fox, Lounge Lizard & Spotted Quoll (refer Figure 1) 

• Ground position adjacent to Hannans’ existing Stormbreaker Project enables 

the first nickel and gold exploration program in more than 10 years to cover 

the full width of interpreted ultramafic (refer Figure 2 & 3)  

• Hannans to become controlling holder of northern extension of western 

ultramafic  

 

Western Australian minerals explorer Hannans Reward Ltd (ASX: HNR or Hannans) has 

secured an unencumbered 85% interest in underexplored ground considered highly 

prospective for nickel sulphides within the world-class Forrestania nickel belt, south of 

Southern Cross, Western Australia.  

The strategic tenure is located approximately 7 km due north of the high grade Flying 

Fox nickel sulphide mine (owned by Western Areas NL) and Lounge Lizard deposit 

(owned by Kagara Ltd) and is adjacent to Hannans’ 80% owned Stormbreaker Project 

(20% owned by Cullen Resources Ltd) (refer Figure 1 – Nickel Project).   

Hannans Managing Director Damian Hicks said, “There is no better address in Australia 

to be exploring for nickel and Hannans shareholders now have greater exposure to this 

world-class belt. The attached Forrestania nickel map shows that the highly prospective 

ground north of the Beautiful Sunday nickel deposit is split by a tenement boundary. The 

effect of this Agreement is that, for the first time in many years nickel targets within that 

ground are controlled by one company – Hannans. An exploration program can now 

be planned to effectively test Hannans’ enlarged project area. We believe the new 

ground has similar rock types to those which host the outstanding nickel mines and 

deposits owned by our neighbours. We also believe the ground has great potential for 

gold as it is squeezed between significant gold mining leases.”  
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Reverse circulation (RC) drilling within the Stormbreaker Project is scheduled to 

commence late August 2009. Exploration within the new tenure will commence as soon 

as possible after settlement of the Hannans, Kagara, St Barbara Agreement which is 

expected to occur late September 2009. 

A summary of the Hannans, Kagara, St Barbara Agreement is as follows: 

A. St Barbara Ltd (ASX:SBM) is currently the registered holder of the relevant 
tenements; Kagara Ltd (ASX:KZL) owns the nickel rights on the tenements; 

B. The tenements will be transferred to Hannans;  

C. Hannans will maintain the tenements in good standing; 

D. Kagara will retain a 15% free carried interest in all minerals other than gold (refer 

Figure 1 – Nickel Project);  

E. St Barbara will retain a 15% free carried interest in gold only (refer Figure 3 – Gold 

Project); 

F. Kagara and St Barbara will be free-carried through to a Decision to Mine; 

G. Kagara and St Barbara will retain pre-emptive rights should Hannans seek to sell or 
joint venture the tenements; and 

H. The pre-emptive right does not apply where an offer is made to acquire shares of 
Hannans or its subsidiaries. 

Shareholders who have any queries regarding this announcement should contact 

Hannans’ Managing Director, Damian Hicks on +61 8 9324 3388. 

 

 

Hannans Reward Summary 

Hannans Reward Ltd has developed a suite of prospective exploration projects within 

Australia covering manganese, nickel and gold.  Shareholders are exposed to share 

price appreciation through exploration success at the following projects: 

· Forrestania – nickel & gold project 7km north of Western Area’s Flying Fox nickel mine 

· Lake Johnston – nickel & gold project located 25km south east of Norilsk’s Maggie Hays 

nickel mine  

· Jigalong – manganese & base metals project located 150km east of Newman, WA 

· Queen Victoria Rocks - joint venture with Companhia Vale do Rio Doce (Vale),                           

30km south-west   of Coolgardie, WA 

· Sunday – gold joint venture with Triton Gold Ltd, 10kms east of Leonora, WA 
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Hannans contacts: 
Telephone:  (08) 9324 3388 
Fax:               (08) 9324 3366 
Email: admin@hannansreward.com 
Website: www.hannansreward.com 

 

Board of Directors 
Chairman 
Richard Scallan 
Managing Director 
Damian Hicks 
Non-Executive Director 
William Hicks  

Media contact: 

Karen Oswald 

Professional Public Relations 

Telephone:    (08) 9388 0944  

Mobile:  0423 602 353 

Email:   karen.oswald@ppr.com.au 
 

 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The information in this document that relates to exploration results is based on information compiled by Mrs. Amanda 

Arrowsmith, Exploration Manager, Hannans Reward Ltd who is a Member of the Australian Institute of Mining and 

Metallurgy. Mrs. Arrowsmith is a full-time employee of Hannans Reward Ltd. Mrs. Arrowsmith has sufficient experience, 

which is relevant to the style of mineralisation and types of deposits under consideration and to the activity which has 

been undertaken to qualify as a Competent Person as defined by the 2004 edition of the “Australian Code for the 

Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mrs. Arrowsmith consents to the inclusion in the 

report of the matters based on the information in the form and context in which it appears. 
 

 


