Hannans Reward 31 October 2006

Exploring for Gold & Base Metals

Forrestania Joint Venture Update

Further exploration for gold and base metals is planned at the Forrestania Joint Venture although
no significant assay results were returned from the recently completed reverse circulation drill
program.

The drilling was designed to test three electromagnetic (EM) conductors previously reported.
Sulphides were encountered in the RC drill samples that may be an explanation for the two
southernmost EM conductors. Drilling did not explain the northernmost conductor hence further
exploration is planned to assist with explaining this particular EM conductor.

EM surveys have now covered approximately 20% of the Forrestania Joint Venture area and
approvals are currently being sought for clearing to enable further surveys to be completed. Once
all required approvals have been obtained, EM surveys will be completed and any additional EM
conductors identified will be tested with drilling. The Forrestania Joint Venture is a 50/50 joint
venture between Hannans Reward Ltd and Cullen Resources Ltd.

For further information on the Forrestania Project we encourage interested persons to complete a
Google Earth tour of the Project at www.hannansreward.com.

If you have any questions please contact Terry Grammer, Executive Director or Damian Hicks,
Executive Director at Hannans Reward Ltd on +61 8 9324 3388.

Background

Hannans Reward is a junior exploration company focused on exploring for gold and base metals. The
company has five projects — all located in Western Australia:

» Forrestania JV nickel and gold project which is located about 12km north of Western Area’s Flying Fox
mine.

e Queen Victoria Rocks nickel & gold project which is located about 30km south-west of Coolgardie.

» Sunday gold & nickel project which is located about 20km east of Leonora.

» Maggie Hays South nickel project which is located about 25km south east of LionOre’s Maggie Hays
nickel mine.

» Jigalong project which is located about 150km east of Newman in the Pilbara.

Company contacts: Company Directors:

Telephone: (08) 9324 3388 Chairman: Richard Scallan

Fax: (08) 9324 3366 Executive Director: Damian Hicks

Email: admin@hannansreward.com Executive Director:  Terry Grammer

Website: www.hannansreward.com Director: Ernie Dechow

Address: Level 2, 11 Ventnor Ave, West Perth, WA Director: William Hicks
Director: Frank Cannavo

The information in this document that relates to Exploration Results is based on information compiled by Dr Christopher
Ringrose, who is a Member of the Australian Institute of Mining & Metallurgy. Dr Ringrose is Exploration Director of Cullen
Resources Ltd and is a full time employee of Cullen Resources Ltd but is not an employee of Hannans Reward Ltd. Dr Ringrose
has sufficient experience, which is relevant to the style of mineralisation and types of deposits under consideration and to the
activity, which he is undertaking to qualify as a Competent Person as defined by the JORC Code. Dr Ringrose consents to the
inclusion of the information in this document of the matters based on the information in the form and context in which it appears.
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