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2nd Quarter Activities Report 
 

 
Exploration Summary 

 
·  Forrestania Project (near Hyden, WA) – Gold & Nicke l 

o Project area increased by 117km2 following application for additional tenement (100% 
Hannans) – refer attached location plan 

o 8 reverse circulation (RC) drill holes to test nickel targets (located approx. 15km north 
of Flying Fox nickel mine) completed  

o 8 Down Hole Electromagnetic (DHEM) surveys completed  

o Planning for two additional geophysical surveys targeting nickel in the 3rd Quarter 
completed 

o Planning for 8 RC holes testing extensions of known gold mineralisation at North 
Ironcap in the 3rd Quarter completed 

·  Jigalong Project (near Newman, WA) – Iron, Gold, Ur anium & Base Metals  

o Gravity survey over the north-eastern section of the Project completed; preliminary 
results identified RC drill targets over strike length of 9km targeting iron mineralisation 
– refer attached location plan 

o Detailed magnetic interpretation completed that identified structural gold targets 
coincident with soil (MMI) anomalies 

·  Queen Victoria Rocks (near Coolgardie, WA) – Nickel  & Gold  

o Helicopter borne geophysical (VTEM) survey targeting nickel completed; preliminary 
results define several well located geophysical anomalies 

o Lithogeochemical study to aid gold exploration commenced 

o Planning of extensive auger sampling targeting gold in the 3rd Quarter completed 

·  Maggie Hays South (near Norseman, WA) – Gold & Nick el 

o High gold values returned from rock chip sampling 

o Project area increased by 137km2 following applications for additional tenements 
(100% Hannans) 

o Field visits aid geological interpretations for potential gold-copper-molybdenum 
systems completed 
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Hannans Reward Ltd  

Summary 
 
Hannans Reward Ltd has developed a suite of prospective exploration projects within Australia covering iron, 
nickel and gold. Hannans Reward Ltd is well funded with shareholders exposed to share price appreciation 
through exploration success.  
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The information in this document that relates to Exploration Results is based on information compiled by Ms Karyn Lyons, Exploration 
Manager, Hannans Reward Ltd  who is a Member of the Australian Institute of Geoscientists. Ms Lyons is a full-time employee of 
Hannans Reward Ltd. Ms Lyons has sufficient experience, which is relevant to the style of mineralisation and types of deposits under 
consideration and to the activity which has been undertaken to qualify as a Competent Person as defined by the 2004 edition of the 
“Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Ms Lyons consents to the 
inclusion in the report of the matters based on the information in the form and context in which it appears. 
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2nd Quarter Activities Report 
 (1st October to 31st December 2007) 

 
Rock Chip Sampling 30 Samples 
RC Drilling 8 holes for 1633m 
Down Hole Electromagnetic (DHEM)  8 holes for 1633m 
Helicopter Borne VTEM 860 line km 
Gravity 1062 stations 

 
Forrestania Project (located near Hyden, Western Australia) 

 
Nickel Exploration 
 
During the 2nd Quarter an opportunity was identified to substantially increase the size of the 
Forrestania Project and accordingly an application for an additional exploration license was made 
by Hannans Reward Ltd. This tenement is important from both a geological and strategic 
perspective. A historical data review took place during the 2nd Quarter that identified areas within 
the application that are prospective for nickel and gold mineralisation.  
 
Subsequent to the end of the 2nd Quarter additional tenement applications have been lodged further 
adding to the ground position of Hannans Reward at Forrestania. On a brief review of available 
regional airborne magnetic images, portions of these tenements are considered prospective for 
nickel mineralisation.  
 
Hannans’ increasing landholding within the nickel rich Forrestania region for minimal financial outlay 
is a very positive outcome as it exposes shareholders to greater exploration acreage in a region 
that continues to hosts significant new nickel sulphide discoveries (see the Spotted Quoll discovery 
made by Western Areas NL recently).  
 
The Stormbreaker and North Ironcap Projects (Hannans Reward Ltd 80% & Cullen Resources Ltd 
20%) lie along the western margin of the nickel-rich Forrestania greenstone belt and about 15km on 
strike north to the Flying Fox, New Morning and Daybreak nickel deposits of Western Areas NL. 
 
The Joint Venture has completed testing geophysical anomalies identified earlier in the year with 8 
RC holes.  Each of these holes were surveyed with down-hole electromagnetics (DHEM) conducted 
by Outer Rim Exploration.  Although sulphide was intersected within the holes, no significant nickel 
mineralisation was encountered.    
 
A review of historical data has lead to the delineation of interpreted ultramafic rocks present within 
E77/1354 and an untested previously identified conductor.  Both a moving loop electromagnetic 
(MLEM) and SQUID survey has been planned respectively over these areas with drill testing of any 
targets planned thereafter. 
 
North Ironcap (Gold rights only) 
 
The North Ironcap tenement hosts significant known gold mineralisation identified by previous 
explorers.  The recent increase in the gold price has elevated the importance of this tenement. 
Hannans has planned an 8 hole RC program (870m) to test beneath recently completed RAB 
drilling and is hopeful of intersecting high gold values.    Drilling is anticipated to commence in 
February 2008. 
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Jigalong (located near Newman, Western Australia) 
 
Hannans completed a gravity survey over the north-west portion of the Project.  The aim of the 
survey was to define the Marra Mamba Formation for the potential to host iron mineralisation.  
Preliminary results have defined a dense structurally interrupted 9km strike length body. It is 
planned to test this with 3000m of RC drilling in the next field season. If the planned RC programme 
intersects high iron values substantial additional drilling is likely to follow. 
 
A review detailing all soil geochemistry, aerial magnetic interpretations, remote sensing and aerial 
photography has also delineated priority gold and base metals targets for reconnaissance aircore 
drilling.  A “scope of work” for Heritage Surveys has been submitted to obtain heritage clearances 
and enable drilling next field season. 
 
Hannans has now been granted three tenements covering an area of 617km2 within the Jigalong 
area. Each of these tenements is being actively explored for a variety of minerals. Hannans also 
currently has three tenements in the application stage covering an additional area of 545 km2.  
 
On 5 December 2003 Hannans announced to the Australian Stock Exchange that it had signed a 
memorandum of understanding with Jigalong Community Inc to form a joint venture exploration 
company for the purpose of discovering economic mineral deposits in the Pilbara. A substantive 
agreement as contemplated by the memorandum of understanding has yet to be concluded. The 
Jigalong Project is registered in the name of Errawarra Pty Ltd, which has only one shareholder, HR 
Subsidiary Pty Ltd (a wholly owned subsidiary of Hannans Reward Ltd).  
 

Queen Victoria Rocks (near Coolgardie, Western Australia) 
 
Nickel Exploration 
 
A Helicopter-borne VTEM survey was completed in December at Queen Victoria Rocks over the 
Spargos Ultramafic and other significant magnetic features within the tenement package. The 
results from this survey were particularly encouraging with preliminary results identifying numerous 
conductors which require modelling and prioritising in relation to their relative geological positioning. 
A total of 860 line kilometres on 150m line spacing was flown, including 132km of infill over 
significant anomalies.   
 
Field verification will take place during the 3rd Quarter and drilling approvals will be sought for the 
purpose of confirming the geological setting of the conductors.  
 
Gold Exploration 
 
The gold potential at Queen Victoria Rocks is being advanced via a two pronged attack.  A 
lithogeochemistry study of the three main gold prospects (Spargos Gold, Valiant & King of Princes) is 
currently in progress. The study utilizes recently drilled aircore samples to define alteration features and 
provide vectors for further drill hole targeting. Results are anticipated in the 3rd Quarter.  Reconnaissance 
and infill soil auger has also been planned to commence early in the 3rd Quarter and consists of some 
1500 samples. 
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Maggie Hays South (near Norseman, Western Australia) 
 
The Maggie Hays South Project, located 25km along strike and south of the Maggie Hays Nickel 
mine owned by Norilsk Nickel has historically been the focus of nickel exploration.  Recently, 
Hannans has identified strong copper-molybdenum-gold soil anomalies on the eastern side of the 
tenement package.   
 
To advance exploration and knowledge of the eastern side of Maggie Hays South a series of field 
visits with rock chip sampling were conducted in this Quarter.  Results from the first 21 samples 
have been returned, four of which contained significant gold results.  
 
 

Sample GDA 
North 

GDA 
South 

Au 
g/t 

Mo  
ppm 

Cu 
ppm 

Pb 
ppm 

Comments 

MS004 6416200 277400 0.03 198 468  Bleached altered amphibolite 
MS018 6415386 277401 0.21 0 73 5 1.5m weathered shear.  
MS019 6415387 277400 226.5 0 34 34 Ferruginous quartz rubble  
MS020 6415352 277224 2.36 0 125 5 Porphyritic dolerite  
MS021 6416196 277279 0.23 0 42 7 Porphyritic dolerite  

*Samples assayed at Genalysis via Gold via method B/ETA and multielements B/AAS 

 
Results on a further 8 rock chips are awaited, including thin section descriptions.  Further auger soil 
sampling and aircore drilling has been planned to test the soil anomalies and is pending the 
granting of tenement E63/1091.  
 
The potential source of mineralisation within the Maggie Hays South Project has been covered with 
three separate tenement applications covering an additional area of 137km2.  
 
If you have any questions in relation to Hannans Rewards’ activities please do not hesitate to contact me 
on +61 (0)8 9324 3388. 
 
Yours sincerely, 

 

 
 

Damian Hicks 
Managing Director 
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