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The Jigalong Project, located approx. 110 kms east of Newman in the
Pilbara region of Western Australia, has excellent potential for economic
iron and manganese deposits whilst also exhibiting potential for base
metals and uranium (refer attached presentation comprising information
previously released by Hannans to ASX).

Hannans holds unencumbered legal title to 100% of the Jigalong Project
(through its wholly owned subsidiaries).

Hannans has an excellent relationship with Jigalong Community Inc (JCI)
that commenced with the signing of a non-binding Memorandum of
Understanding (MOU) in late 2003.

Hannans will continue working towards introducing JCI as an equity
partner into the Jigalong Project within the spirit of the MOU in order to
achieve a shared equity arrangement. JCI has also indicated a
wilingness to assist Hannans with securing ‘joint venture support’ from
surrounding Traditional Owner lands for future opportunities.

JCI have indicated that they strongly support exploration activities within
the Jigalong Lands and look forward to continuing to work with Hannans
and future funding partners.

In the future JCI will seek to reduce the time required by Hannans and its
funding partners to obtain heritage and land access approvals so as to
enable substantial additional exploration drilling to take place in a much
shorter time frame than has historically been achieved. Hannans
appreciates this ‘can do’ approach from JCI.

JCI are advised on corporate matters by Mr Joe Procter, Director,
Indigenous Energy Pty Ltd, +61 408 908 068 (mobile).
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Summary

Hannans Reward Ltd has developed a suite of prospective exploration projects within
Australia covering iron, manganese, nickel and gold. Hannans Reward Ltd is well
funded with shareholders exposed to share price appreciation through exploration
success.

- Forrestania - nickel project 12km north of Western Area’s Flying Fox nickel mine

- Jigalong - iron, manganese & base metals located 150km east of Newman, WA

- Queen Victoria Rocks - joint venture with Companhia Vale do Rio Doce (Vale),
30km south-west of Coolgardie, WA

- Maggie Hays South - located 25km south east of Norilsk’s Maggie Hays nickel mine

- Sunday - joint venture with Australian Mineral Fields Ltd, 10kms east of Leonora, WA
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The information in this document that relates to exploration results is based on information compiled by Mrs. Amanda
Arrowsmith, Exploration Manager, Hannans Reward Ltd who is a Member of the Australian Institute of Mining and
Metallurgy. Mrs. Arrowsmith is a full-time employee of Hannans Reward Ltd. Mrs. Arrowsmith has sufficient experience,
which is relevant to the style of mineralisation and types of deposits under consideration and to the activity which has
been undertaken to qualify as a Competent Person as defined by the 2004 edition of the “Australian Code for the
Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mrs. Arrowsmith consents to the inclusion in the
report of the matters based on the information in the form and context in which it appears.





