HANNANS REWARD

Jigalong

|r0n Discovery 9 September 2008

Initial assays confirm hematite-goethite iron mine ralisation — refer assay table

The best intersection from the first three holes su  bmitted for assay is 16m@59% Fe
(including 6m@60% Fe), 6.89% Si0O2, 2.84% Al203, 0.106% P and 5.32% LOI

Visual identification of hardcap / supergene goethi te mineralisation and bedded
hematite iron mineralisation along a strike length of over 8km.

Iron drill targets located between two iron ore res ources owned by FerrAus Ltd
(ASX: FRS) — refer diagrams below

Drilling results ~50km east of Jimblebar iron ore m ine and railway owned by BHP
Billiton (ASX: BHP)

Multiple batches of iron assay results are pending

Detailed gravity survey recently completed resulted in additional iron targets
being generated

Strong support being provided by Jigalong Community Inc

Hannans Reward Ltd (ASX: HNR) has received the firs t batch of assay results from the
reverse circulation drilling located at the Jigalon g lron Project, located 110km east of
Newman in the Pilbara region of Western Australia a nd 50km east of the Jimblebar iron
ore mine and railway.

Hannans' can confirm that iron mineralisation (incl uding 16m @ 59% Fe in JIRC008) has
been intersected in the first three holes submitted for assay. Preliminary interpretation
indicates that the mineralisation dips shallowly to the north. Bedded, hematite dominant
mineralisation has been identified in numerous hole s which are typically preceded by an
upper hardcap/supergene goethite dominant mineralis ation.

ASX: HNR

ABN: 52 099 862 129
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Generally the mineralisation (visual & assayed) is located under approximately 50-60m of
transported cover, which in places also includes a veneer (up to 20m) of hematite-
goethite pisolitic detritals. Multiple batches of i ron assays are still pending.

The iron potential at Jigalong Project was identifi ed by Hannans after completing
prospecting, soil sampling, airborne magnetics and gravity surveys, with the support of the
Jigalong Community Inc, during the last two years. This potential has been tested by
Hannans’ with a reverse circulation (RC) drill prog ram during July — September 2008; 42 RC
holes have been drilled to test the iron targets.

Assay Results from Holes JIRC007 — JIRC009

Hole ID Coordinates Fe Si0o2 Al203 P LOI
Northing Easting 0.01 0.001 0.01 0.001 | -100
% % % % %

JIRCO07 | 7404900mN | 262560mE | 6m @58.43% Fe

From To
JIRCO007 84 86 60.43 7.82 2.01 0.063 3.11
JIRC007 86 88 55.88 13.63 2.33 0.083 3.36
JIRCO007 88 90 58.99 10.14 1.87 0.070 2.67

JIRC008 | 7404800mN | 262560mE | 16m@58.99% Fe (includingbm@60.85% Fe)

From To
JIRC008 74 76 55.45 6.19 5.57 0.156 8.48
JIRCO008 76 78 54.96 7.03 6.23 0.145 7.38
JIRC008 78 80 56.11 5.64 3.01 0.166 9.88
JIRC008 80 82 56.22 7.39 4.83 0.155 6.16
JIRC008 82 84 51.02 13.09 5.21 0.162 7.22
JIRC008 84 86 56.45 9.14 3.50 0.136 5.61
JIRC008 86 88 57.22 7.00 3.79 0.151 6.35
JIRC008 88 90 52.10 13.84 3.92 0.154 6.90
JIRC008 90 92 49.29 19.83 1.91 0.135 7.27
JIRC008 92 94 56.38 10.35 1.99 0.133 6.25
JIRCO008 94 96 57.84 6.18 2.93 0.152 6.76
JIRC008 96 98 58.88 5.36 3.45 0.111 6.34
JIRC008 98 100 | 58.77 5.93 4.11 0.106 5.47
JIRCO008 100 102 | 57.53 6.30 4.55 0.116 6.27
JIRC008 102 104 | 63.18 3.31 1.62 0.081 | 4.24
JIRC008 104 106 | 60.24 7.15 2.26 0.083 | 4.27
JIRC008 106 108 | 59.12 10.55 1.82 0.066 2.94
JIRC009 | 7404700mN | 262560mE 60 62 56.68 7.23 5.14 0.127 6.40
JIRC009 62 64 54.48 7.39 5.42 0.157 8.28
JIRC009 66 68 56.47 7.62 4,73 0.090 6.13

JIRCO01 through JIRCO06 have yet to be submitted to the laboratory for analysis. Samples
submitted to KalAssay in Perth for XRF analysis of iron ore elements and also Aqua Regia (ICPMS) for
gold and base metals elements. All samples are a 2m composite derived from a cone splitter.
Every 2m interval also has a duplicate sample colle cted.



mailto:16m@58.99%
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By way of background the Jigalong Project is the su bject of a Memorandum of

Understanding between Hannans Reward Ltd and Jigalo ng Community Inc dated 20
October 2003. A substantive joint venture agreement covering the terms in the MOU has
not been signed by the Parties. The principal terms of the MOU are that the initiative
commenced as an equal joint venture with both parti es required to contribute to
exploration expenditure, or be subject to dilution. Hannans Reward Ltd has sole funded
exploration to date (approaching $2million) with Ji galong Community Inc electing not to

contribute. The Jigalong Project tenements are regi stered in the name of Errawarra Pty
Ltd, currently a wholly owned subsidiary of Hannans Reward Ltd. Hannans Reward and
Jigalong Community Inc are committed to working tog ether to advance exploration at

the Jigalong Project and anticipate concluding a su bstantive joint venture agreement in

the short term.

Summary
Hannans Reward Ltd has developed a suite of prospec tive exploration projects within
Australia covering iron, manganese, nickel and gold . Hannans Reward Ltd is well funded
with shareholders exposed to share price appreciati on through exploration success.

Forrestania - nickel and gold in the world class Fo  rrestania nickel region, located east of
Hyden, WA

Jigalong - iron, manganese & base metals joint vent ure with Jigalong Community Inc in
the Pilbara region, located 150km east of Newman, W A

Queen Victoria Rocks — nickel project, located 30km south-west of Coolgardie, WA

Maggie Hays South — copper-molybdenum-gold project 25km south east of Norilsk’'s
Maggie Hays nickel mine, west of Norseman, WA

Sunday — gold joint venture with Australian Mineral Fields Ltd, 10kms east of Leonora,
WA

Contact Details Board of Directors
Telephone: (08) 9324 3388 Chairman

Fax: (08) 9324 3366 Richard Scallan
Email: admin@hannansreward.com Managing Director
Website: www.hannansreward.com Damian Hicks

Address: Level 2, 11 Ventnor Ave Nor?-Executive D.irec-tors
West Perth, WA Ernie Dechow, Bill Hicks, Terry Grammer

& Frank Cannavo

The information in this document that relates to Ex  ploration Results is based on information reviewed b y
Mr John Bridson (Consultant) who is a Member of the Australian Institute of Mining & Metallurgy. Mr
Bridson is a consultant to Hannans Reward Ltd. Mr Br  idson has sufficient experience, which is relevant to
the style of mineralisation and types of deposits u nder consideration and to the activity which has be en
undertaken to qualify as a Competent Person as defi ned by the 2004 edition of the “Australasian Code

for the Reporting of Exploration Results, Mineral R esources and Ore Reserves”. Mr Bridson consentstot  he
inclusion in the report of the matters based on the information in the form and context in which it
appeatrs.
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