Hannans Reward 7 September 2006

Exploring for Gold & Base Metals

QVR NORTH ACQUISITION

Exposure to the gold-prospective Ida Fault has been increased to approximately 60 strike
kilometers at Hannans Reward’s Queen Victoria Rock project.

Hannans Reward has identified a number of structural targets along this section of the Ida Fault,
which may be prospective for gold mineralisation and detailed auger sampling programmes are
planned to test these structural targets (refer attached Figure). Further drilling is anticipated to
follow up gold anomalies which may be identified.

This acquisition, on the northern boundary of the Company’'s QVR Project, increases the total
QVR project to approximately 336km?.

The QVR project is highly prospective for both gold and nickel and is located approximately
70km west of the gold mining centre of Kalgoorlie, Western Australia and 40 km south-
southwest of Coolgardie.

The consideration for ELA 15/913 was $10,000 and 200,000 Hannans Reward Ltd shares.

For further information on the Queen Victoria Rock Project we encourage interested persons to
take a Google Earth tour of the Project at www.hannansreward.com.

If you have any questions please contact Terry Grammer, Executive Director or Damian Hicks,
Executive Director at Hannans Reward Ltd on +61 8 9324 3388.

Hannans Reward is an exploration company focused on exploring for gold and base metals. The company
has five main projects — all located in Western Australia:

. Forrestania JV nickel and gold project which is located about 12km north of Western Area’s Flying
Fox mine

. Jigalong project which is located about 400km south east of Port Hedland in the Pilbara.

. Queen Victoria Rocks nickel project which is located about 30km south-west of Coolgardie. Historical
results include 3.3m @ 4.12% Ni, 9.15m @ 2.13% Ni and 3.05m @ 1.01% Ni.

. Sunday gold & nickel project which is located about 20km east of Leonora

. Maggie Hays South nickel project which is located about 25km south east of LionOre’s Maggie Hays
nickel mine.

Company Directors:
Chairman: Richard Scallan
Executive Director: Damian Hicks
Executive Director: Terry Grammer
Director: Ernie Dechow
Director: William Hicks

Company contacts:
Telephone: (08) 9324 3388

Fax: (08) 9324 3366
Email: admin@hannansreward.com
Website: www.hannansreward.com

Street Address: Level 2, 11 Ventnor Ave, West Perth, WA
Postal Address: PO Box 1227, West Perth, WA, 6872


http://www.hannansreward.com/
mailto:admin@hannansreward.com
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